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State of Minglonippi DEED OF TRUST | 283-014660-8

THIS I)E]?ll]) O TRUST ("Securily Instrument”} is mnde on September 30 . , 10 96
The geantor i Jason L. Hawkins and Amy R. Carter, both unmarried
|
{("Borrower"). 'Flie Lrustoe is Robert B. Robinson, a Resident of Shelby County, Tennessee

("Trustee”). The benoliciary is

First Trust Mortgage Company

which Is organized and oxiating nader the laws of the State of Tennessee  and whose
addreay is P.0. Box 17257, Memphis, Tennessee 38187-0257 )
("Lender™). Dorrower owes Lender the principal sum of
One Hundred Fifteen Thousand Eight Hundred Forty One and 00/100~m=———mmmwomm—cmcomce—m
Dollurs (US. § 115,841 '00 ). Ihis debt is evidenced by Borcower’s note duled the same date ag this Secnrily
Instrumont ("Nole"), which provides for inonthly payments, with the full debl, If not paid earlier, due and payable on
October 1, 2026 : T T Securlty Instrument pocures to Lendet: {n) the repaymenl of the debt evidencod

by the Note, with interest, and all voncwals, extensions and modifications; (b) the psymunt of all other swins, with Intorest,
advanced under paragraph 6 Lo protect the security of this Security Tnutrument; and {e) the performance of Borrower's covenanls
and agroements wnder this Security Instrumont sl the Note. Fuor this purpose, Borrower irrevocably grants and conveys to
Trustee, In trost, with power of sale, the following desciibed Property located in

DeSoto County, Mississippl:

Lot 141, Seciton "B', Bell Ridge Subdivision, Section 9, Township 2 South ,
Range 6 West, as shown on plat of record in Plat Book 52, Page 5 & 6

in the Chancery Clerk's Office of DeSoto County, Mississippi, to which
plat reference is hereby made for a more particular description of said
property. -

-
-

Grantors Address; 8886 Bell Forest ive, 0live Branch, Mississippi 38654
Home Phone No: < @/— K - -
Work Phone No: b |~ 1 D)5 D O 7 . .

7

which has the nddvesr of 8886 Bell Forest Drive, Olive Branch
Missiesippi 38654 {2IF Code), {"I'vopariy Address™);

{Stroet, Cliy}

TOGETHER WITH ol Uwe improvements now or hevealor erected on the Property, and all easements, rights, appurlenances,
centy, voynlties, mineral, oll and gas rights and profits, waler righle and stock and all fixtures now or hareafior o part of the

Proporty. All replacuments and additions shall also be covernd by thle Security Instrument. All of the foregoing is veferved
Lo o this Socurity Instroment ns the “Praperty.” '

BORROWER COVENANTS that Bortower is lawlully seized of the estnle hereby conveyed and has [he right Lo mortgage,
grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record. Bolrbwor worrpnls
and will defend generally Lhe title to the Property against all claiins and demands, subject Lo any encumbrances of record.

1. Payment of Prinetpal, Iulerest and Late Charge. Borrower ghalt pay when due the principal of, and interest on, the
debl evidencod by. the Nole and lato charges due wder the Nole,

2. Monlhly Paymonta of Taxos, Insirance and Olhier Charyes. Bovrower shall include in oach monthly paymaent, togother
with the pilacipal nnd interest s set forth in Uhe Note and any late chavges, an inslallment of any {n) taxes and specind avsessments
lovied or Jalfe devied against {he Property, {b) lenselioll paymont or ground rents on the Property, and {c} promivme for
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Each mon!hly installment for itemas {i), (b), and (v) nhnll enquat ong-twelfth of the unnual arounts, ae roasonably cuilmnled

by Lender, plus an amount sufficlent to maintain an additional balance of nnt more thun one-sixth o(‘lh(, eptimaled amounty,
‘Phe tfull apnoual amoeunt or each itern shialf be accamulated by Lendor within a peclod ending one month before no itam would

hacome delinguent. Lender shall hold the amounts collected in wrust to pay items (a), (b), and {c) before they becoma delinquent,

I at any tiwn the tolal of the paymients held by Lender for itemy (a}, (1), and (¢}, logether with the future monthly payments
lur guch itemns payable to Lendor prior to tho due dateyw of such itema, exceeds by marve Lhan one-glxth the estimated amount
of payments required to pay guch iteins whon due, and if payinents on Uie Note are currvent, then Lender ghall either refund
the excess over anc-sixth of the estimated payments or credil Llie excess over one-sisth of the estimated payinents to subsequent
payments by Dorrower, al the oplion of Borrower. If the total of the payments made by Berzower for item (), (b), ov {c)
ls insulliciont to pay the item whun due, then ﬂoumwc-t shall pay o Lender any amount necessary lo make up the deficlency
on or belore thic date the item-becomes due,

As uged in this Security Instramaat, "Secretary™ means the Secvetary of Houglng and Urban Davelopment or his or her
designeo. Inany year in which the Lenderimust pay a mortgago insurance premivm Lo the Secretary, ench monthly payment shall
also includn eithor: (i) an inslalliment of the annual mortgage insurance premium lo- be pald by Lender to the Socretary,
or (i) a monthly charge instead of a morlgage insuriney premium if this Security. Instrument is held by the Secretiry.
Each monthly ingtallment of the mortgage insurance premium shall be in an amount suflicient to accumulate the lull
annual morlgnge insurance premmium with Lender one month privr to the date the full annual n‘lorlga.ge insurance premium is
due Lo Lthe Sccretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be In an amount
equal to one twellth of one-half percent of the oulstanding principal balance due on the Nole,

Il Barrower tenders (o Lender the full payment of all sumy secured by this Securily Instiumend, Borraower's account shall
be crediled with the balance remaining lor all installmenty fur iteins (a), (b), ond (c) and auy mortgage insurance premium
installment that Lender hiaws nol becorme obligated to pay (v Lhe Secretory, and Leader shall prompily refund any excess Funds
to Borrower lLinmediately prior to a foveclosure sale of the Proporty or ils acquisilion by Lender, Borrower's account ghall
be credited with any balance remaining for all inslalliments fon flems (a), (b}, and (c).

3. Application of Paywents. Al payments under paragiaph 1 and 2 shall be applied by Lender as follows:

Figst, to 1he morlgage insurance premiun te be paid by Lendi (o the Sceretary or to the monthly chavge by the Secretary
instead of the monlhly mortgage Insurance premium;

Second, to any taxss, specinl assessments, leasehold payments or ground rents, and fire, Mood and ather hazard insurance
premiums, as 1equired;

Third, to inlerest due under the Note:

Fourth, to wmortization ol the principal of the Note,

Fifih, to late chavges due under the Nole.

4, Fire, Flood and Other Hazard Juswance. Borrower shall insure wll lmprovements on the Property, whether now in
exiglance or subsequently erectgd, against any hiravds, casualtics, and contingencies, including fice, for which Lender requires
ingurance. This insurance shall be maintained in the amounta and for the peviod that Lender regquires. Borrower shall alse
insure all iwprovements on the Property, whether now in existence or subsequently erected, ngningl loss by Noods to the extant
required by uhe Secretary, Allinsurance shall be coasied with cornpanies approved by Looder. The insurance policies and any
venewals shatl be held by Lender and shall include toss payalble clavses in favor of, and in a forin acceptnble to, Leuder,

In the event of loss, Borrower shall give Lender irmmindiate notice by mail. Lender may make prool of loss If nol made
promptly by Borrewer. Each insurance company concerned iy hecidby authorized and direcled to make payment for sucl loss
directly to Lender, instead ol to Borrower and to Lender jointly. Al or any parl of the insviance proceegds may be applied

by Lender, at its option, cither (8} to the reduction af the indebledness under the Note and this Security Instrument, first to .

any delinguent amounts applied in the order in Paragraph 3, and Lhen to prepayment of principat, or (b} Lo the restorvation
or repair of Lhe damaged Propurty. Any apphcahon of Lhe pmu.uIs to the principal shall not extend or postpone the due date
of the monthly payments which are reforred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required lo pay all sulstanding Illtlhblt,dll('.ﬂ.‘i under the Naote and this Security [nstrument shall be
paid to the entity logally entitied thereto, _ . . .

T the event of loreclosure of this Security Instrawinent ar other tranofer of title Lo the Properly lhat oxtinguishes the
indelleduers, all right, title and interest of Borvower in und (o insurance policics In force'shall pass to the purchaser.

5. Queupancy, Preservation, Maintenance and Protectinn of the Property; Borrower's Loan Application; Leascholds,
Borrower shall vccupy, establish, and use the Propecty as Borvower's principal residence within sixty days afler the axecution

of this Security Inslrument and shall continue Lo occupy the Property as Borrower’s principal residence for at loast one year™

aler the date ol veeupancy, unless the Seeretary delevmines this vequirament will eavse unidue hardship for Borrower, or unless
extenuatling circumstances exist which are beyond Boveower’s conlrol, Borruwer shall nolily Lenders of any extenuating
circumstances. Borrower shall nol commit waste or dustvoy, damage or substantindly change the Property or atlow the Property Lo
deteriorate, reasonable wear and Lear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default, Lender suny take reasonable action lo protect and preserve such vacant or abandoned Properly. Borrower
shall also be in defaull il Bocrewer, during the Inan applicution process, gave materially fulye ov inaccurale information
or stalementy W Lender (or faited to provide Lender with any material infociiation) in cannectlon willh the loan evidenced by
the Note, inchading, but nod fimited to, represeatation coacerning Buirowel's occupancy of the Property as a principal residence.
If this Secuvity Instrument js on a leasebolil, Borrowns shadl corply with the provisions of the lease. It Dorrower acquires
fee tille o the Properly, the leasehold and fee Litls shall and be merged unless Lendur agrees to the snerger in wriling.

6. Churges Lo Borrower and Proteclion of Lender’s Righls in the Proporty. Borrower shall pay all governmental ornunicipal
charges, fines and impositions that are nol Included in Pavagraph 2. Borrower shull pay these obligntions on time directly to
the entily which is owed the payment, If fuiline W pay would adversely alfect Lender's interest in the Proparty, upon Lendec’s
reqguesl Borvower shall prosmptly fursish to Lender reeeiply evidencing these payments,

If Boriower fails Lo mnake these payments or the puymants iequired by Paragvaph 2, o fuils 1o perform any other covenants
and agreemuontyg contained in this Security Tnstramient, ve there s o begnl proceeding that may wigaificantly affect Lendar’s rights
in the Properiy {such as a proceeding in hankruptey, lin- condemnation or to snforce bawy or regulations), the Lander wnay
do amil pay whnlever is ndcessary Lo protect the valog of the Propecty and Lender's vighty in the Property, including payment
of taxes, hnzard insurance and other items mentioned in Parageaph 2

Any amounts disbursed by Lender under this Pavagraph shall hecome an additiennl debl of Borrower and be secured

by this Secunily Instrument, These waounts shall bear intiest from the date of dishursement, at the Nole rate, and ot the
oplion of Lender, shall bo immediotely due nnd payable,

Aalion. The proceedn of any award or cluim for damages, ditvet or consequentlal, in conneclion wilth any
r taking ol any part of the Proparly, or for conveyance in place of condamnation, are heroby assigned
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[ i : ied ) ‘ovided In Parapraph 3, and then lo prepayment of priacipal,

: if, fivst {o any delinquent amounts applied in the order provided ) ! | ]

5{'::;11;;?:Ili:£.”ﬂn of lhz procelrls to Lhe principal shall nol extend or puslpo;l\e the Aue dale of’l|1§ thT;:lI-'Zurlul}unuyl:lt“;‘l;tfdI:zls1lclt
' " ' "y A Ji ceods bver an g »

e reflorre in Puragraph 2, or change the winount of such payments. Any exceds pro ek a t | L

::;:f :lfilr‘.rrl;:ﬂt;jlnl::cili?lg i*nrlc lllesl\cs; under lhhu Nole and (his Secority Inslrament shall ho poid to Lhe entily legally enlitled therels:

. Fees. Leader may collect fees nnd charges nuthorized by the Secretary.

9. Gronnds for Acceleration of Debl. . )
(o) Defuull. Lander mny,(«xnn‘pl ag limited by I‘l}’{lllfl”l!l‘lﬂ iasn(‘:ri by Lho.ﬂﬂcrqln'll‘_? inthocaseof payment delaulls, cequire
intnmediate payment in fall of all sums secwred by this Securlly Instrument 1-. ' ' -

(i) Borrower defuults by failing Lo pay in Tull wny moenthly payment requirad by this Securily Inglrument priov lo
or on the due dule of Lhe next monthly payment, or S
(ii} Morrower defaults by Tuiling, for a periml of thivly days, lo perform eny vthor ebligations contained

Securily Instrument. . . . o
(b) Hinle Without Crodit Approval. Leader shadl, il permitted by applicable l‘aw {).'-"d \wllh‘lllr.: I:lniuf'r approval of the
Secrelary, reguire immediate puyment jn full of all the swins secured by this Security Instewment if: .

(i) All or part of Lthe Proporty, o a beowficial interesi in o trust owning all ur pt.ul ul". Lhe Uroperty, iy sold

or olhorwise teanslerred (sthee han hy devise or ilescen() by the Bortowet, and initial L

{i1) The Property is nol occupled by e purchuser o grantee as liis or her princip'ql.Q_E.-_Efg.'e:omll;ll_?;.‘[i'psrdf:(;lvce,.. or L lllc:

purchaser or grantee does so occupy the Properly bul his or her credit bag net buen approved in accordance wi

the requiremends of the Secrelary. - -
{c) No Waiver, Tf circumstancer oconr thot woull pormit Londer to vegui o imniediate payment in full, but Leade
dows not requive such paymenls, Lender does not waiver its righls with respect to gubsequen! evenly,

' (1) Regulations wf HUD Secrelary. i wmany vircuinstiances regulutions issued by the S&crut_ary’ ?ui.ll Ii‘mi{ Lender's vighls
in Lthe case ol paymentdefauli Lo requite immedinde payment in full and foreclnse iMnot paid. This Seearity Instrument
daes not authorize acceleration or fureclosure il net permitiedd by regulatlions of the Socretary,

(¢} Morigage Nol lnsured. Borrower agrees that should this Seearity Instrument and the note secuced thercby ;notfhr,‘1
eligitfle for ingurance under the National Housing Act wilhin Sixt{y -(.50) 'Days I‘mn! the date hereof, Lonwden
may, ul s oplion nnd nolwithstanding nnything in Paragraph 8, require immediate [:uy‘mentm full of all_sums gecured
by this Sceurity Tneteument, & written stntement of any aulhorm‘;zcl.agsnl u.f the Sevrelary daled subseque'nl to

Sixty (60) Days from the dotes hareof, duclining Lo Inwure this b::(:urity Ingtrument eluld llu_: nole_sm:urerl
thereby, shall be Jeemed conclusive proof of such ineligibility. Notwlthstanding the foregoing, Lhis option may
not ko exervised by Lender when the unavailubility of insurance is solely due Lo Lendors failute o remil a mo lrage
nswrance promium Lo the secrétary.

10, Reinstalement., Borrawer hing a cipht 1o L veinstotod it Lender hus required immedinty piyment in full hacavse of
Borrowed's failurve Lo pany an amount due under the Nole or this Seeucity Instrumant, 'I'hl:s right applivs even aller fureclﬂgm'e
proceedings vie instiluted. To reinstale the Secwiily lasirument, Borrower shall tender fu a Jump sum all amaunls required
to bring Boriower's pecount current including, o dlie extent they are obligations of Borvower under Lhis Securily Instrument,
focgelosure costs nnd reunumuble und custorncy atiorneys’ fees nod expenses propes ly associo led with tie foreclosuri proceeding,
Upon reinstatement by Borrower, this Secun Hy Instrument wnl the ehligations that it gecuroy shall remain in efTect py if Lender
had notieqoived Iminediate paymonl. in full, However, Lender iw nat requived to permit reinstatement i (i} Lender has avvapled
relnstatement nlter the commencemant of foreclosure pracesdings within two years imomadiately preceding Lthe commnencement
of & current fpreclosure proceeding, (i) reinslofement will preclude fusocloaurs on different grounds in Lthe futuie, or {ifi)
reinatuloment will adverscly affect (he primity of the lien crealed by this Securily Instrument,

11. ‘Borrower Not Roloaned; Forbearance By Lender Nol o Waiver, Extension of the me of payment or wodilication
of amortization of the sume seeued by this Secuwrity Instrumeat granted by Lender lo any successor in interest of Borrower
shall noLoperate Lo relonse the lialility of the otiginal Borrawer or Borroweri suceessofdn inferest™ Lender shall not be requied
lo conunence i oceedings against any successor in Jnlereal or vefuse to extend Lime for puyment or otherwise modify amortlization
of the sums secured by this Securily Ingleument by reason of nny demand mado by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any vight or remudy shall nol be a waiver of or preclude the exercise of
any right ov remedy. g - -

12. Successors and Assigns Bound; Joinl und Suverpl Linbility; Co Signers. The covennnts und agreements of this Scecurity

Instrument shalt bind and beneht (he guceussory anil agsigay of Lenter and Borrower, subject to the provisions of parageaph
O.b. Borrower's covenunts and agienments shall b joint gial several. Any Borrower whu co-signs this Secuvity Instrument,
but doees not execute the Note: (o) is co-pigning Lhis Secarlly Instrament only ta miorlgage, grant and conyey that Borrower's
intorcat in the Propevly under Lhe termy of b s Seeurily Instevment, {11) i3 not personally o ligated Lo pay Lhe sums secus ed
by this Securily Inglrament; and (c) agrees thal Lender and any other Borrower rany agree to extend, modify, forbear or make
any accommudations with vegard 1o the Leems of this Securtly Instrument or the Note withoutl (hat Buotvower's eonsent,

13. Nolices. Any nolice Lo Borrower provided Tor i this Sceurily Ingtewment ghall be glven Ly delivering it or by maillag
it by first class mail unless applicable law requires use of another method, The notice shall ll;u directed (v the Property Address
or any olher address Borrower designales by nolice to Lender, Any notice to Lender shall be given by livst class inail o Lender's
addregs alated beveln or any addvess Londer designa s by nolice to Borrower, Any notice provided for In thi Security Instrument
shall be decined to have been given to Norvower ur Lender when given s proavided in his paragraph.

. 14. Guveraing Law; Suverabilily, This Security Instowment shall be governed) by Fedural low and the law ol tho jurlsdiction
in which the Property is located. lu the svent thal any provision or clause of this Securily Ingtrument or the Note conflicly
with applicable Iaw, such conflict ghall not alfecl other provisions of (his Secuiily Instrument or the Noty whiclh enn be given
;aﬂ"ecl,_ w (.;IIC!LIL the conflictiog provision. To this end the pravisions ol this Seeuvity Instrument and tie Note aye declared to
12 severable, t

15. Borrower's Copy. Burrower shall Le given ane conformed copy of this Seeucity lnslroment,

16, Apaijrnment of Henta, Borrowor uncondilionutly susigns and Urangters Lo Lender all the tunts and cevenues ul the Propu ty.
Borvower authorices Lender or Londer's agenls Lo collect the vents nnd rovenues and herehy divoels ench tenant of the Property
to pay the renls ta Lender or Lender's agenls. However, privr lo Lender's notlce to Barvower of Borruwes's breach of any
covenanl or nygreement in Lhe Security Instrumient, Dovrower sholl collecd and receive all rents and rovenues of the Property
23 lrustee for the benefit of Lendwr and Totvower. This assignment of renls constitules un shsolule ussignment und el an
asslgnment for additional securily only,

H Lander gives notice of bronch 1o Borrower: () ull reeds reselved by Borrower shall bo held b Dorrower ag trosien for
benelit of Lender only, W be applied Lo Ure swime securwd by Lhe Seeurily Insteament; (b) Lender s{lull biz enlitlod Lo eallect
and viceive all of the renty of (he Property; amd (¢} ench teannd of Uie Propurly shall pay all ronty dbue nnd unpald Lo Lender
o Lender’s agent on Lender's weitten dewand ta e tananl,

Borrower has not execuled nny prior assignment of Uhe vents and has nol and will not perform any net that would prevent
Lender Trom exercising its rights under {hig paisgraph 16

Lender shail not be requirved o enter upon, take contro) of or maintain the Properly belove or ufler giving notice of broach
Lo Borrower, Howover, Lender or a Judicially appointed receiver may do g0 at any time there is a breach. Any application

3 A0 nol cure or walver any default or invalidale any olher vight or remedy of Lender. This nesignment of renly of -
shy lJn'tn;\l,u when the dulil secure) by the .‘)‘u('mily Tnstrment is pavid in full. v
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N()N-UN]I-‘ORI\'I COVENANTS. Bosiower nnd Lender further covenant l\llllliligll.‘u as followB(0K 8 6 4 PAGE 4 2 9

17. Foreclosue Procedure, (1 ender roquiros imunediste poymont in full under pursgruph 8, Londer may invoko Lho power ol

pale and uny other remedios pormitted by upplicblo law. Lendor pliudl be entitled Lo collocl nll exponscs incursed in in{muing
miled Lo, reagonable ultornoys’ fecst and éosls of tde svidenco.

tha remedien provided in thiv purngroph 17, inclding, but not li
IT Londor invokan the power of sude, Leadee shall give Dorowor, in the manner providod in paragraph 13, nelico of
Londer's electlon Lo soll the Proporty.  ‘Trusteo shall glve police of sale by public advertiseimont for the time and in the

wnnner prescribied by applicnMe fnw. Truglee, withoul domand vn Borrower, shudl well the PPeoperly ot public nmfljun Lo the
DeSoto Counly ag Trusloo designalos in the notico of salo

highont bidder for cuslial puch timg and place in . 2ER2EL preveersepa e ]
in onw or more parcels and Ja uny order Urualeo dolerminos. Fander or ila designee moay purchase (ho Properly al any volo.

Trugloe shall deliver to the purchugor Trustee’s decd convaylng the Property wilthoul any covenanl or warranly,
expresaed or Implicd. ‘The recituly In the ‘Prustee’s deed shull be prima facie evidence of tie trulh of tho stalemwenls ronde
therin, Trustes shadl apply Uhe proceods of the sale in the following order: {u) to ull oxpenses nf Lho pale, including, but not
limited o, rousonable Prustee’s and wllorneys’ fees; (0} fo all sums secured by Lhis Sconrily Tnslrumeul; and {c) nny oxcosy

to the poarson or persony legally entitled o il

18, Melease. Upon paymant of all snms sceured by this Securlly Instrument, Lender shall enncel thls Seeurily
Inslrumend withont chavge to Borvowar, U Truslee is requesled to cancel this Security Fnstrument, all notes evidencing

¥

debt vocured by this Securily Instrument shall he surrondeved to Trusloe. Borwower shull pay nny recordation costs.

? 19, Subgetitule Trostes. Lendar, al ils oplion, may fiom lime Lo time remove Trostee nnd appoinl a successor lruslee
to any Trostee appoioted herevoder by an Instrumant recorded o the county in which Lhis Sccurily Iustrument 1y racorded,
Without conveynnce of the Property, the successor trnstee shall succeed Lo all the title, power and dulles conferred upon

Trustee herein and by applicabile luw.

Risfory to this Seeurily Joslomaentl, 10 eno oy more videvs are exceuled by Borrower and recorded logelhor with thiy
Hucarily Inaleument, the covennnty of cach such rider shall be ineorporated into and shull amend and supplement the covenants
nod apreements of this Securily Instewment na if the vider(s) were ln a paetof this Securily Inatrumant, [Check applieable box{ea))

L) Comtueniniom Ttider [_] Gradunted Puyment Rider " [ arowing Bquity Rider

[_i] Planaed Uait Dovelopmenl Rider (%1 other {apecily)
RESPA Rider

BY SIGNING BELOW, Borvower accepla and ngrees to th terms contadued in s Seeurity Inatrument and In any rider(s)
exceoled by Bovrower and vecorded with it g

Witnesses: Z G G =L ’ ’ :
- - v T g, A : e A Beal)
ason z ;; -Borower

.

LA A (Seal)

. Amy R. -Borrower
e . {Seal)
Borrower
e (Benl)
-Borrower
~ . Topo 4ol { 1A Mlssbssippi Dood of ‘Trust - 3/91
STATE OF TENNESSEE
COUNTY OF SHELBY
ON THIS 30th DAY OF September . 199 6 , BEFORE ME PERSONALLY APPEARED Jason L. Hawkin
and Amy R, Carter TO ME KNOWN {OR PROVED TO ME ON THE BASIS OF SATISFACTORY

EVIDENCE) TO BE THE PERSON(S) DESCRIBED HEREIN AND WHO EXECUTED THE FOREGOING INSTRUMENT, AND
WHO ACKNOWLEDGED THE EXECUTION OF THE SAME TO BE THEIR FREE ACT AND DEED.

W,
WITNESS MY HAND AND OFFICTAL SEAL AT OFFICE IN Memphis, Tennesg¥s G. Wjfftg 30th pay
OF September , 199 6 . &, .Qé‘...-" .i"-.,(/ 2

MY COMMISSION EXPIRES:
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. ) FHA Case No.
283-014660-8
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
September » 1996 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note")to First Trust Mortgage Company

("Lender"} of the same date and covering the property described in the Security Instrument and located at:

8886 Bell Forest Drive, Olive Branch, Mississippi 38654
[Property Address)

The Property Address is a part of a planned unit development ("PU ") known as

Bell Ridge Subdivision
IName of Planned Unit Devalopment)
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title 10 common areas and facilities), acting as
trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or "blanket"
policy insuring the property located in the PUD, including all improvements now existing or hercafter erected
on the morigaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the
lerm "extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Association poticy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant 1o the legal instruments creating and governing
the PUD.,

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower secuted by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiéns contained in this PUD Rider.

(SEAL)

Borrower

Y (SEAL)
Amy R, Carter / Borrower

LOAN #: 405868

FDS Form Number DCMU178 Page 1 of 1 FHA Flanned Unit Development Rider - 10/95
First Data Systems, Inc. 1-615-361-8404




- bk K&6desr 431

RINDER

THIS RIDER is made this_ 30th  day of _September, 1996 zs®$, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, pbeed of frust or Security Deed

(*Security Instrument") of the same date given by the undersigned {"Borrower") to Bsecure
Borrowers’'s Hote Lo

First Trust Mortgage Company

{("Lender") of the same dEEE“EHHﬁEGVEFIEQ"EHé"FEGﬁEEt?‘&ééé?iﬁed in the Security Instrument
and located at:

8886 Bell Forest Drive, Olive Branch, Mississippl 38654

raragraph 2 of the Security Instrument ig deleted in jts entirety, and the following
Paragraph 2 is substituted therefore:

2. Monthly payment of Taxes, Insurance, and Other Charges. DBorrower shall include in
each monthly payment, togelber with the principal and interest as set forth in the Note and
any late charges. A sum for {a} Ltaxes and special) apsessments levied or to be levied against
the Property, (b) leasehold payments or ground rents on the Properly , and (c) premiums for
insurance reguired under Paragraph 4. 1In any yecar in which the Lender must pay a mortgage
insurance premium to Lhe Secretary of llousing and Urban Development {"Secretary"), or in any
year in which such premium would have been required in Lender still held the " Security
Instrument each monthly payment shall also include cither {1} a sum for the annual mortgage
insurance premium te be paid by lLender to Lhe Secrebarvy. ob {3i) a monthly charge Instead of
a mortgage dinsurance premium if Lhis Goecurity Instrument is held by the Secrebayxy, in a
veasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, lthese jtems are called “"Escrow 1tems" and the sums paid to Lendex are called
"Egcrow Funds."

L,ender may at any Lime collecl and hold amounts for Escrow Items in all aggregate
amount nolt to exceed the maximum amount Lhat may be required for Borvowerx's escrow account
under the Real Estate Settlement Procedures Act of 1374. 12 U.S.C. Section 2601 et sey. and
implementing xegulations.24 CFR Part 3500 as they may be amended from time to time ("RESPA.
except Lthat the cushion or resgerve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be based
on amounts due for the mortgage insurance premium.

‘. I1f the amounte held by Lender for Escrow Iltems exceed Lthe amounts permitted to be held

by RESPA, Lender shall deal with the excess funds as regquired by RESPA. If the amounts of

funds held by Lender at any time are not sufficient Lo pay the Escrow Items vhen due, Lender

may notify the Borrower and regquired Borrower to make up the shortage or deficiency as
_permicted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured Dy this
security Inatrument. 1f DPorrower tenders Lo Lender the full paymnent of all such sums,
horrower's account shall be credited with the balance remaining for all installment items
(a}, (b}, and (c)} and any mortyage jnsurance premium installment that Lender has not become
obligated to pay Lo the Secretavry, and Lender shall promptly refund any excess funds to
Horrower. Immedlately prior to a lorveclosure sale of the Property or jte acquisition by
Lender, Borrower's account shall be crediled with any balance remaining for all installments
for items (a), (b}, and (c).

All other terms an conditions of the Security Instrument remain in full force and effect.

BY BTGHING BELOW, Borrower accepls an agrees Lo the Lerms an provisions contained in this

Rider. ) /
m 9/30/96 R z‘: I~ 25@45@ 9/30/ ?D_ér_q
¢ v = - il ate
orrowerJaégn L. Hawkins Date orrover y R. Carter

9/30/96

Borrower Date




